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! Freedom House (Webpage). Freedom in the World Research Methodology.

https://freedomhouse.org/reports/freedom-world/freedom-world-research-methodology (Retrieved 13/3/23)

2 The Worldwide Governance Indicators (WGI) project. https://info.worldbank.org/governance/wgi/ (Retrieved

13/3/23).

3 Moody’s Investor Service. Government of Israel: Planned Judicial Changes Could Weaken Israel’s Institutional

Strength. 07 March 2023. “: “the overall reform package could materially alter judicial independence and effective

checks and balances between the various branches of government which are important aspects of strong

institutions...If the proposed judicial reforms were to be implemented in full, there could arguably be downward

pressure on those [institutions and governance] scores.”
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Freedom House. Freedom in the World 2022: Israel.
https://freedomhouse.org/country/israel/freedom-world/2022 (Retrieved 13/3/23): “Some right-wing politicians
have advocated reforms that would allow the Knesset to override the Supreme Court when it strikes down
legislation. However, lawmakers overwhelmingly rejected such a bill in 2020.”
070NN TNX 73" D YA NNNAoNa 2023 ININA9A 2-0 DI'N N7WNNY N'UOWNN NXVIYD 7Y NYTN NIINA DA 1K
NIYIN 7¢ NWIXZRNI N'0IDWN NIXAXYN ,NINYIN NTI9N N7V WUY7 DTN 0"NINA D"Yi7 N7Un 0'WXINN
nYay¥n 070NN 7w N771> n1'na" D |21 45, "17nn 70100 7y Dmwni zinn (107 ,0190 NMST 7V 12a00 ,N0SIYN
N'VOYNN NXYI'N NION'NN .N7WUNN7 N'0OYNN NXVIN . "NIMYIN 2 DUT'XAT D720 2IXN2 NY7 NYIA9 7V
qnon 'on,2023 IXN292 2-0 DI'M |17 21 "N 2ANON .A0'BYN :TIO-PIN 1'DTN NLI'LY nwnnY
(13.3.23 nm) https://fs.knesset.gov.il/25/Committees/25_ci_bg_1731251.pdf .004-99-2023-002289



https://freedomhouse.org/country/israel/freedom-world/2022
https://fs.knesset.gov.il/25/Committees/25_ci_bg_1731251.pdf
https://info.worldbank.org/governance/wgi/
https://freedomhouse.org/reports/freedom-world/freedom-world-research-methodology
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> See, for example:

Acemoglu, Daron, Simon Johnson, and James A. Robinson. "Institutions as a fundamental cause of long-run
growth." Handbook of economic growth 1 (2005): 385-472.

Acemoglu, Daron, et al. "Democracy does cause growth." Journal of political economy 127.1 (2019): 47-100. ;
Busse, Matthias. "Democracy and FDL." Available at SSRN 384480 (2003). ; Alt, James E., and David D. Lassen.
"Political and judicial checks on corruption: Evidence from American state governments." Economics & Politics
20.1 (2008): 33-61. ; Castelar, Armando. "Judicial System Performance and Economic Development". October
1996, Paper prepared for the seminar Economic Growth. Institutional Quality and The Role of Judicial Institutions,
IRIS, University of Maryland. Washington, DoCo, December 5-6, 19960. ; Shleifer, Andrei, and Robert W. Vishny.
Corruption. The quarterly journal of economics 108.3 (1993): 599-617; Busse, Matthias. "Democracy and FDI."
Available at SSRN 384480 (2003); Colagrossi, Marco, Domenico Rossignoli, and Mario A. Maggioni. "Does
democracy cause growth? A meta-analysis (of 2000 regressions)." European journal of political economy 61
(2020): 101824..
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° Fitch Rating. Rating Criteria: Sovereign Rating Criteria.
fitchratings.com/research/sovereigns/sovereign-rating-criteria-11-07-2022 (Retrieved 13/3/23) ; Moody’s.
Sovereign Ratings Methodology. November 25, 2019. https://ratings.moodys.com/api/rmc-documents/63168
(Retrieved 13/3/23) ; S&P Ratings. How We Rate Sovereigns. February 15, 2019
https://www.spglobal.com/ratings/ division-assets/pdfs/021519 howweratesovereigns.pdf.

Baum, C. F.,, Schéfer, D., & Stephan, A. (2016). Credit rating agency downgrades and the Eurozone sovereign debt
crises. Journal of Financial Stability, 24, 117-131.
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1 Fitch Ratings. Fitch Affirms Israel at “A+”; Outlook Stable. Rating Action Commentary. 01 March 2023.
https://www.fitchratings.com/research/sovereigns/fitch-affirms-israel-at-a-outlook-stable-01-03-2023 (Retrieved
13/3/23).

2 Moody’s Investor Service. Government of Israel: Planned Judicial Changes Could Weaken Israel’s Institutional
Strength. 07 March 2023.

3 Chen, S.S., Chen, H. Y., Chang, C. C., & Yang, S. L. (2016). The relation between sovereign credit rating revisions
and economic growth. Journal of Banking & Finance, 64, 90-100.
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Mobileye Global Inc. Annual Report Pursuant To Section 13 Or 15(D) Of The Securities Exchange Act Of 1934 For
The Fiscal Year Ended December 31 2022. 09 March 2023

1a9416- -4¢49-937e-87 4f4

“political, economic, and military conditions in Israel and the surrounding region may directly affect our business
and operations, including, without limitation, the judicial reform efforts currently led by the Israeli government,
the final form of which is yet unknown.”

:28 Tinwa,2023 1x11292 23-n DI' 9020 N"ITa SolarEdge N12aNn 7w NINTRN NXI
SolarEdge Technologies Inc. Annual Report Pursuant To Section 13 Or 15(D) Of The Securities Exchange Act Of
1934 For The Fiscal Year Ended December 31. 2022.
https://investors.solaredge.com/static-files/75957c4b-d697-432b-b68f-60d2d9000b65
“Additionally, the newly elected Israeli government has announced plans to significantly reduce the Israeli Supreme
Court's judicial oversight, including reducing its ability to strike down legislation that it deems unreasonable, and
plans to increase political influence over the selection of judges. These plans have prompted protests of Israeli
citizens and criticism of leading Israeli business leaders as well as some foreign leaders. If such government plans
are eventually enacted, they may cause operational challenges for us since we are headquartered in Israel and
approximately half of our employees are located in Israel. In addition, if foreign policy is negatively impacted
with regard to Israel, this could impact our business with suppliers and customers which could in turn adversely
impact our reputation, results of operations or financial condition”

.2022 '"miv¥ |1awNI |'T .00 T VO T 722 7¢ NION"'NNN NX |21
https://www.discountbank.co.il/DB/sites/marketing.discountbank.co.il/files/CMS%20media/Private/financial_state
VSYNN N2IWNA O'NINA DMI'Y YIX'A7 N'IDN DTj77 N7wnnn n'7nn 2023 X1 TN 3771n02" : ments/110012224.pdf

D717V 17X D™1' ,071V21 YIX2 021Y D''7375 0'0A DWT?7 .'7XW'10 12 N'NIVAYA NZI7NN N11IvNN , 7xea
7122 DA Y1297 NI7I7Y UNXD NIYOWNN .7XIW' 1727501 7wnn NIIN'K 7V1 01011'90 D'ZIIWN 7V N7 V'own?
Lniniz7ai
16 See, for example: Barclays. Fade ILS weakness on political risks. Macro Research. 02 February 2023 ; .JP.
Morgan. Israel Strategy: Domestic Volatility Flares Up. Europe Emerging Market Research. 02 February 2023.
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https://ir.mobileye.com/static-files/2b1a9416-39ac-4c49-9a7e-87500664f40bhttps://ir.mobileye.com/static-files/2b1a9416-39ac-4c49-9a7e-87500664f40b
https://investors.solaredge.com/static-files/75957c4b-d697-432b-b68f-60d2d9000b65
https://www.discountbank.co.il/DB/sites/marketing.discountbank.co.il/files/CMS%20media/Private/financial_statements/110012224.pdf
https://www.discountbank.co.il/DB/sites/marketing.discountbank.co.il/files/CMS%20media/Private/financial_statements/110012224.pdf
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