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2y NNV NPV NN DY 12PN Y0INAN NNY DRNN MY NN IRIWNN WY Pad
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(CAPM
APIYNM NAYYIN YO PN HIYan
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MMNM2) 9NYNN NN DY NN DWINN STV NMDY ,2015 NIYY NH2NN MINI DY THNDNA
192NN YY NPIYNA DIVONN YMPY NPIDY ,NNIT I9IND .6.3% DY NYYWI NPDLNIVN MOYIN
TY 192N NMDIDNT NN YA IR DY NND .13.5% HW MW MDOLNINN MYYNIN MM
V2 NX2VNINN MOYY MDIDNND TY TN 191D MOYA NIV D2 D50 MWIN PAY ,2022 MY

N

MDA YMIY DIyan

A28 DY TMIVPNN XMWY NNAVNND STV 70NN MDY DX 001D NMNIINND SV
DMNNIN NOND DT DPNXY YNYNT NN T DY PI OXIYAI DOIN) OIMIPYN N2 OO0
MDD NMDYN L1209 SNXNYN DDA LY NPV MDY NYIAPI SVIP NINYNN DT ,D"INa
TAN 999 MUYINTTH NMMvnn Y s ,BOTTOM UP nvoowa wapy O DmpdY Hv
NPOONN NPYYY DN THIRRNYN NPPD MYSNND NN NON NPIDY D) ,NNT YI2 .0OMPYNN
19980 DXMPYN NN DY NMOYN NPT ORIV (DIWID HN) NN PYN DINBN PYna
DXMPY 2D NN YT O DY DINNIN OMPY P2 NTION NI NIANN T DY DNINMIN
N2VNTIN MOYD MYIN NDDINN NIAND XT> DY DINNIN OXNPY 120 .XIN 70PN DIAPNNN
Y99V D10 NPNNM 1OV ,PA0 DINY NN DT NINN OHDIN AWNN YIYN NINN DY INYY

NV NPNMIN NNITY DXNNA NOWNNN YT DY NTIAY YMPY NMIPD DINOPN

YTY 5Y NAYINY NDVNINN MOYNN 40%-51 NI DNDIXND YNIPYWA NYDIPDN Dwann Ny
Moy 901N MY Y52Y 5 NIV 27 MDIONN NNNHD MYIN NYAP NNIIXN YMIPYWIA DY .MVYIN
.2022 MIva NAVINY NPMIVN MYYY NIDIOINND TY NNMS NINIY

Pricing - 9ynnn

DMVYN DNIIXNN NIIND NIDNN MOYN A N2 TITN NI (PPIYNN MDY IN) NNHN
72D 12980 DY NNN DTN IN NNNN NNT,NDIND NN 9 DY NNNTY ,OMININNDD DXNNI
MYIAPN NIPMIDYNY T ,02098 DY IPAN DID DNV NMDYN M9INN NN GPYY MINN PN
,D2309X1 12¥9 PAY 119359555 MIIN 1NN TIN X2V J9IND DAIIIXN HY INYY NYIL NINVNHM

20VYNN PYNIA 221NN TIDIDN DINNNY NMDY NYIN DWH

DX2»NN MAIPN DNYWA 5IND DMANMD WRY MNINKD DNV DNUNN PYNI DNY DMPYN
PONI MAP PN D7 NADINA TN NN DXTTNN VI ,NIDNNN MOYN NN 1DIND NPV
201 NYIY 72NNNN 1OIXY T ,MA) NYIN NIMODY TON NP MDYN NYOY .PIYNN 120N
%95 P DY M NYIN IMDY ,NINT NNWY . NDNN DY NMDYN 27 IR DNDWNN PN Dy
LYNINN 1IN DN ,NTIDIYN M .NIIXD NN 19IND DIV ,(W70IP) MINN 1IN
OMYIIY NNN DTHN NN NYIN MDY IR MDY XOV 10V NDNN DTND ON*a IO
G>IYN VAP 1NN 2357 NYDIP MYIN MY PIYN D022 .50VNN 1IN 555 DY NOLIN N MO

PO NN O2NN NN DTNA PAINND 1IIXN NN XIINNN
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